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OATH OR AFFIRMATION

I IIenry Owsley , swear(or affirm) that,to the bestof

my knowledge andbelief the accompanyingfinancial statement and supporting schedulespertaining to the firm of
Gordian GreppLLC ,as

of December31 , 2014,are true andcorrect. I further swear (or affirm) that

neither the company nor any partner,proprietor, principal officer or director hasany proprietary interest in any account

classified solely asthat of a customer,except as follows:

Notary P@lic, State of New Yorko.OhYU4956429
wall6egirroueèris County

Ogm elssioTi Expires September 25, 20

Title

Notary Pubhe

This report **contains (check all applicable boxes):
E (a) Facing Page.
E (b) Statementof Financial Condition.
E (c) Statement of Income (Loss).
E (d) Statementof CashFlows.
E (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.
E (g) Computation of Net Capital.
E (h) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
O (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
E (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.
O (k) A Reconciliation betweenthe auditedand unaudited Statements of Financial Condition with respect to methods of

consolidation.
E (1) An Oath or Affirmation.
E (m) A copy of the SIPC SupplementalReport.
O (n) A report describing any material inadequaciesfound to exist or found to haveexisted since the date of the previous audit.
E (o) Exemption Report.

**Forconditions of confidential treatment of certain portions of this jiling, see section 240.17a-5(e)(3).



-MAZARS Gn
WeiserMazars

Report of Independent Registered Public Accounting Firm

To the Member of

Gordian Group, LLC

We have audited the accompanying statement of financial condition of Gordian Group, LLC as of December 31,
2014. This financial statement is the responsibility of Gordian Group, LLC's management. Our responsibility is
to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statement is free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statement. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial
position of Gordian Group, LLC as of December 31, 2014, in conformity with accounting principles generally
accepted in the United States.

New York, New York
February 26, 2015

WEISERMAZARS LLP

135 WEST 50TH STREET - NEW YORK, NEW YORK -10020 ..
TEL: 212.812.7000 - FAX: 212.375.6888 - wWW.WEISERMAZARS.COM

WEISERMAZARS LLP Is AN INDEPENDENT MEMBER FIRM OF MAZARS GROUP.



Gordian Group, LLC
Statement of Financial Condition

December 31,2014

Assets

Cash $ 3,861,522
Restricted cash 405,686
Accounts receivable 360,209
Fixed assets, net of accumulated depreciation

and amortization of $841,71 l 119,373
Prepaid expenses 73,764

Total assets $ 4,820,554

Liabilities and Member's Equity
Liabilities

Accrued compensation $ 2,802,874
Deferred rent 107,846
Accrued professional fees 91,555
State and local taxes payable 15,860
Deferred revenue 21,250
Other accrued expenses and liabilities 61,751

Total liabilities 3,101,136

Commitments and contingencies

Member's equity 1,719,418

Total liabilities and member's equity $ 4,820,554

The accompanying notes are an integral part of this financial statement.



Gordian Group, LLC
Notes to Statement of Financial Condition
December 31,2014

1. Organization

Gordian Group, LLC (the "Company" or "Gordian") is a Delaware limited liability
company whose sole member is Gordian Acquisition Corp. (the "Parent"), a Delaware
corporation. The liability of the member for the losses, debts and obligations of the
Company is generally limited to its capital contributions. The Company is registered as a
broker-dealer with the Securities and Exchange Commission ("SEC") and the Financial
Industry Regulatory Authority, Inc. ("FINRA"). The Company as an investment bank is

primarily engaged in providing fmancial advisory services to business entities (and the
buyers, investors and lenders to such entities) engaged in a variety of financial transactions.

2. Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statement of the Company has been prepared on the accrual
basis of accounting.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

Revenue Recognition

Advisory fees are recognized as services are provided. Deferred revenue is made up of
unearned revenue and retainers. These items are recognized in income as they are earned
over the life of the Company's contracts with its clients. Certain fees are recognized upon
the settlement of a transaction.

Since the Company's provision of financial advisory services involves significant
resources, its revenues tend to be concentrated. Accounts receivable at December 31, 2014
consists of amounts due from nine clients, the largest two of which represent 69% of the
balance with none other in excess of 20%.

Allowance for Doubtful Accounts

Periodically, the Company evaluates its accounts receivable and, if applicable, provides for
an allowance for doubtful accounts equal to amounts estimated to be uncollectible. The
Company's estimate is based on a review of the current status of the individual accounts
receivable.



Gordian Group, LLC
Notes to Statement of Financial Condition

December 31,2014

Nonmarketable Securities

From time to time, the Company may acquire, or receive for providing services to its
clients, ownership interests in nonpublic entities or restricted interests in public entities.
These interests may include common stock, preferred stock, warrants or other instruments.

The Company values such interests at fair value, which is determined through recent
transactions in similar securities, contractual arrangements to sell such securities, or
comparison to other companies and transactions.

Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation and amortization. Furniture
and equipment are depreciated on a straight-line basis based over their estimated useful

lives of five to seven years. Leasehold improvements are amortized on a straight-line basis
over the shorter of the asset life or the length of the lease.

Income Taxes

While the Company is a disregarded entity for income tax purposes, its results of
operations are included in the corporate income tax returns of its parent.

The Company accounts for income taxes under the asset and liability method, which
requires the recognition of deferred tax assets and liabilities for the expected future tax
consequences of events that have been included in the financial statements. Under this
method, deferred tax assets and liabilities are determined based on the differences between

the financial statements and tax bases of assets and liabilities using enacted tax rates in

effect for the year in which the differences are expected to reverse. The effect of a change
in tax rates on deferred tax assets and liabilities is recognized in the period that includes the
enactment date.

The Company records net deferred tax assets to the extent it believes these assets will more
likely than not be realized. In making such a determination, the Company considers all

available positive and negative evidence, including future reversals of existing taxable
temporary differences, projected future taxable income, tax-planning strategies, and results
of recent operations. In the event that the Company determines that it would be able to

realize its deferred income tax assets in the future in excess of its net recorded amount, it
would make an adjustment to the deferred tax asset valuation allowance, which would
reduce the provision for income taxes.

3. Cash

At December 31, 2014, cash consists of checking and interest-bearing accounts at four

major banks. The Company's cash and restricted cash balances at each bank are insured up
to $250,000 by the Federal Deposit Insurance Corporation resulting in balances at two of
the banks in excess of such insurance coverage. At December 31, 2014, the Company had
approximately $3,690,000 in excess of FDIC insured limits.



Gordian Group, LLC
Notes to Statement of Financial Condition
December 31,2014

4. Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date (an
exit price). Fair value is a market-based measurement that should be determined based on

the assumptions market participants would use in pricing the asset or liability. As a basis
for considering market participant assumptions in fair value measurements, a fair value

hierarchy is established that distinguishes between (1) market participant assumptions
developed based on market data obtained from sources independent of the reporting entity
(observable inputs) and (2) the reporting entity's own assumptions about market participant
assumptions developed based on the best information available in the circumstances
(unobservable inputs). Valuation techniques used to measure fair value shall maximize the
use of observable inputs and minimize the use of unobservable inputs. The fair value
hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three
broad levels, as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the reporting entity has the ability to access at the measurement date. An
active market for the asset or liability is a market in which transactions for the asset or

liability occur with sufficient frequency and volume to provide information on an ongoingbasis.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are

observable for the asset or liability, either directly or indirectly. If the asset or liability has
a specified (contractual) term, a Level 2 input must be observable for substantially the full
term of the asset or liability. Level 2 inputs include the following:

a. Quoted prices for similar assets or liabilities in active markets

b. Quoted prices for identical or similar assets or liabilities in markets that are not active

c. Inputs other than quoted prices that are observable for the asset or liability

d. Inputs that are derived principally from or corroborated by observable market data by
correlation or other means.

Level 3 inputs are unobservable inputs for the asset or liability. Unobservable inputs are

used to measure fair value to the extent that observable inputs are not available, thereby
allowing for situations in which there is little, if any, market activity for the asset or

liability at the measurement date. Unobservable inputs reflect the reporting entity's own
assumptions about the assumptions that market participants would use in pricing the asset
or liability (including assumptions about risk). Unobservable inputs are developed based
on the best information available in the circumstances, which might include the reporting
entity's own data. However, market participant assumptions cannot be ignored and,
accordingly, the reporting entity's own data used to develop unobservable inputs are
adjusted if information, without undue cost and effort, indicates that market participants
would use different assumptions.



Gordian Group, LLC
' Notes to Statement of Financial Condition

December 31,2014

5. Fixed Assets

The following table shows the balances of major classes of fixed assets and the
accumulated depreciation and amortization for each class at December 31, 2014:

Accumulated

Depreciation/
Cost Amortization Net

Leasehold improvements $ 269,886 $ 196,648 $ 73,238
Equipment 452,404 410,719 41,685
Furniture 238,794 234,344 4,450
Totals $ 961,084 $ 841,711 $ 119,373

6. Commitments and Contingencies

The Company maintains its offices in space leased under operating lease agreements which
expire on September 30, 2017. Minimum future rental payments required as of December
31, 2014, are as follows:

Year Ending

December 31, Amount

2015 $ 703,132
2016 703,132
2017 527,349
Total $ 1.933.613

The Company has restricted cash of $405,686 as security under the lease expiring in 2017.
Deferred rent on the accompanying statement of financial condition represents the excess
of recognized rent expense on a straight line basis over scheduled lease payments.



Gordian Group, LLC
Notes to Statement of Financial Condition

December 31,2014

7. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, as both defined, shall not exceed 15 to 1. In accordance with

the Rule, the Company is required to maintain defined minimum net capital equal to the
greater of $100,000 or 1/15 of aggregate indebtedness.

At December 31, 2014, the Company had net capital, as defined, of $760,386, which

exceeded the required minimum net capital of $206,742 by $553,644. Aggregate
indebtedness at December 31, 2014 totaled $3,101,136. The ratio of aggregate indebtedness
to net capital was 4.08 to 1.

8. Retirement Plan

The Company sponsors a defined contribution profit sharing plan covering all of the
Company's eligible employees as defined in the plan. The contribution, which is at
management's discretion, is determined annually. The Company did not make a profit
sharing contribution for the year ended December 31, 2014.

9. Income Taxes

The Company's Parent is no longer subject to U.S. federal and state income tax
examinations for years before 2011.


